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 The financial condition of Hindustan Copper is in "dire straits" primarily due to the dismal performance of the PSU in
2019-20, a top company official said while asking the employees to brace up for tough times ahead.

 ICICI Bank expects its revenues to be impacted in 2020-21 due to the COVID-19 crisis and said it will look to maintain
adequate liquidity and focus on robust credit monitoring. The economic conditions remain challenging going forward
due to the uncertainties posed by the global health crisis and the stand-still in the economic activity, ICICI Bank said in its
annual report 2019-20.

 Yes Bank: FPO subscribed 95% on day 3. QIB portion subscribed 1.9 times, HNI portion subscribed 0.63 times while retail
portion subscribed 0.47 times. The bank has raised Rs 14,267 crore through the FPO.

Markets rose sharply to post their fifth straight weekly gains,
with financials and energy stocks leading the surge

 A slew of strong corporate earnings from key index components
and firm global cues helped underpin investor sentiment as India
breached the mark of one million coronavirus cases.

 BPCL surged 12.4% after reports that global oil giants are showing
interest in the state-owned oil marketing company. ONGC surged
5.8% and GAIL advanced 4.1%.

Global & Asian market overview
 European stocks fell as growing friction in U.S.-China relations as

well as fears of a second wave of coronavirus infections dashed
investor hopes for a revival of the global economy.

 Asian stocks ended mostly higher on Friday as optimism over
additional economy-boosting measures in major countries
outweighed concerns about rising coronavirus infections and
worsening tensions between Washington and Beijing.

 US stocks Following the pullback seen in the previous session,
stocks showed a lack of direction over the course of the trading
day on Friday. The major averages spent the day bouncing back
and forth across the unchanged line before closing mixed.

Industry Buzz
 Mahindra & Mahindra Financial Services- the board approved the

rights issue instrument for a total number of equity shares and
issue size of 61,77,64,960, fully paid-up equity shares of the face
value of Rs 2 each, for an aggregate amount not exceeding Rs
3,089 crore.

Indices Close Previous Chg.%

Sensex Index 37,020.1 36,471.7 1.5%

Nifty Index 10,901.7 10,740.0 1.5%

NSEBANK INDEX 21,966.8 21,597.2 1.7%

NSEAUTO INDEX 7,137.3 7,015.9 1.7%

NSEIT INDEX 16,821.4 16,926.1 -0.6%

Market depth Advance Decline T/O(bn)

NSE 1,232 625 587

BSE 1,641 1,007 33

Indices Close Previous Chg.%

DJIA 26,672.0 26,734.7 -0.23%

NASDAQ 10,503.2 10,473.8 0.28%

S&P 500 3,224.7 3,215.6 0.28%

DAX 12,919.6 12,875.0 0.35%

CAC 40 5,069.4 5,085.3 -0.31%

FTSE 100 6,290.3 6,250.7 0.63%

HANG SENG 25,089.2 24,970.7 0.47%

SSE INDEX 3,214.1 3,210.1 0.13%

NIKKIE 225 22,696.4 22,770.4 -0.32%

Nifty Gaine₹ Chg.% Nifty Lose₹ Chg.%

BPCL 12.4 HINDALCO -1.9

ONGC 5.8 BRITANNIA -1.9

INFRATEL 4.3 NESTLEIND -1.5

GAIL 4.1 TCS -1.2

RELIANCE 3.9 DRREDDY -0.8

FII Derivatives Buy (bn) Sell (bn) Net (bn)

INDEX FUT 46.4 39.9 6.5

STOCK FUT 163.5 160.6 2.9
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 Muthoot Finance: Board unanimously decided to defer the proposal to sub-divide the equity shares to a future date
despite the share price movement over the last few months and financial indicators were found to be ideal for a stock
split.

 Vodafone Idea: The company has paid a further sum of Rs 1,000 crore towards the AGR dues. The company had so far
deposited Rs 6,854 crore in three tranches. TDSAT has also stayed TRAI's order which had asked the company to put on
hold its premium offering RedX.

 Reliance Industries: To shut down one of the crude distillation units at its refinery at Jamnagar for planned routine
maintenance and inspection activities for 3-4 weeks starting the fourth week of July. Other refinery units are expected to
operate normally during the period.

 Cadila Healthcare: Zydus gets final approval from the U.S. FDA to market Butalbital, Acetaminophen and Caffeine tablets.
The drug is used to treat symptom complex of tension headache. The drug will be manufactured at Nesher Pharma's
manufacturing facility at St. Louis.

 HUDCO: Achieved loan sanctions of Rs 1,172 crore and loan releases of Rs 2,284.76 crore as on June 30.
 L&T Finance Holdings: Board approval to wind up offshort wealth management arm in the United Arab Emirates.
 GMR Infra: JV gets original proponent status for developing the Ninoy Aquino International Airport by Manila

International Airport Authority.
 ICICI Lombard General Insurance Q1FY21 Gross premium down 5% at Rs 3,394 crore Net income up 28% to Rs 398 crore

Solvency at 2.5 times from 2.17 times in the previous quarter Combined ratio at 99.7% from 100.4% Net earned
premium from health insurance up 10% to Rs 588 crore.

 HDFC Bank Q1FY21 Net Interest Income up 17.8% to Rs 15,665 crore Net profit up 19.5% to Rs 6,658.6 crore Gross NPA
at 1.36% from 1.26% in the previous quarter Net NPA at 0.33% from 0.36% in the previous quarter Provisions at Rs
3,891.5 crore from Rs 3,784.4 crore in the previous quarter.

 Hathway Cable and Datacom Q1FY21 Revenue down 6.7% to Rs 419.6 crore Net profit of Rs 65.9 crore from net loss of
Rs 9.7 crore Ebitda up 26.9% to Rs 118.3 crore Ebitda margin at 28.2% from 20.7%.

 M&M Financial Q1FY21 Total income up 8% to Rs 3,056.6 crore Net profit up more than four times to Rs 431.7 crore
AUM up 14% to Rs 81,000 crore Exceptional gain of Rs 229 crore post dilution of 49% stake in JV agreement with
Manulife Asset Management.

Results Today-
 ACC, SBI Cards and Payment Services, Bombay Dyeing, Den Networks, NRB Bearings, Swaraj Engines, State Trading

Corporation.

Indian Macro
 More than 260 corporates will release their quarterly numbers in the coming week which included March as well as June

quarter earnings. Remember March quarter earnings season will end on July 31 due to lockdown. Key corporate earnings
scorecard to watch out for would be ICICI Bank, Axis Bank, Bajaj Finance, Hindustan Unilever, ITC, Bajaj Finserv, Bajaj
Auto, ACC, Larsen & Toubro, Ambuja Cements, Asian Paints, HDFC Life, ICICI Prudential Life Insurance Company, SBI Life,
HDFC AMC, SBI Card and JSW Steel.

 As many as 401 infrastructure projects, each worth Rs 150 crore or more, have been hit by cost overruns of over Rs 4.02
lakh crore owing to delays and other reasons, according to a report. The Ministry of Statistics and Programme
Implementation monitors infrastructure projects worth Rs 150 crore and above. The expenditure incurred on these
projects till January 2020 is Rs 10,97,604.64 crore, which is 44.29% of the anticipated cost of the projects.



 India plans to store its crude oil in US strategic petroleum reserves for use not just during emergencies but also for
trading to capture any price advantage. India and the US on July 17 signed a preliminary agreement for cooperating on
emergency crude oil reserves, including the possibility of India storing oil in the US emergency stockpile.

 The Finance Ministry on Friday said public sector banks have sanctioned Rs 19,668.87 crore to 71 MSME hubs across the
country under the Rs 3-lakh crore Emergency Credit Line Guarantee Scheme (ECLGS). Disbursement in these clusters
stood at Rs 12,871.50 crore as of July 15 to entities belonging to micro, small and medium enterprise (MSME) sector, hit
hard by the COVID-19 crisis.

 The country's foreign exchange reserves swelled by $3.108 billion to a record high of $516.362 billion in the week to July
10, RBI data showed. In the previous week ended July 3, the reserves had increased by $6.416 billion to $513.54 billion.
The reserves had crossed the half-a-trillion mark for the first time in the week ended June 5, after it had risen by $8.223
billion to reach $501.703 billion.

Global Macro
 The coronavirus will continue to dominate the headlines as well as the second-quarter earnings season, with companies

such as IBM, Microsoft, Tesla and Twitter reporting their results. Elsewhere, flash PMI surveys for the US, UK, Eurozone,
Japan and Australia will be keenly watched, while central banks in China, Russia, Turkey and South Africa will be deciding
on monetary policy. Other key data to follow include: US existing and new home sales; UK retail trade, business and
consumer morale; Eurozone consumer confidence; Japan trade balance and inflation; and South Korea Q1 GDP figures.

 The Federal Reserve expanded its Main Street Lending Program to provide greater access to credit for nonprofit
organizations such as educational institutions, hospitals, and social service organizations that were in sound financial
condition prior to the pandemic. "Nonprofits provide vital services across the country and employ millions of
Americans," Fed Chair Powell said. The minimum employment threshold for nonprofits was lowered from 50 employees
to 10, the limit on donation-based funding was eased, and several financial eligibility criteria were adjusted to
accommodate a wider range of nonprofit operating models. The Federal Reserve left the target range for its federal
funds rate unchanged at 0-0.25% on June 10th 2020 as expected.

 The University of Michigan's consumer sentiment for the US fell to 73.2 in July of 2020 from 78.1 in June, well below
market forecasts of 79, due to the widespread resurgence of the coronavirus, preliminary estimates showed. The current
conditions subindex declined to 84.2 from 87.1 and the expectations one to 66.2 from 72.3. Inflation expectations for the
year ahead edged up to 3.1% from 3% and those for the next 5 years increased to 2.7% from 2.5%. "Following the
steepest two-month decline on record, it is not surprising that consumers need some time to reassess the likely
economic impact from the coronavirus on their personal finances and on the overall economy.

 The consumer price inflation in the Euro Area was confirmed at 0.3% year-on-year in June 2020, up from a four-year low
of 0.1% in the previous month. Main upward pressure came from services (1.2% vs 1.3% in May), non-energy industrial
goods (0.2%, the same as in May) and food, alcohol & tobacco (3.2% vs 3.4%). At the same time, energy prices fell at a
softer pace (-9.3% vs -11.9%). The annual core inflation, which excludes volatile prices of energy, food, alcohol & tobacco
and at which the ECB looks in its policy decisions, was also confirmed at 0.8%, down from 0.9% in the prior month. On a
monthly basis, consumer prices increased 0.3%, reversing a 0.1% decline in May.



 The business confidence indicator in Hong Kong went up to -11 in the third quarter of 2020 recovering slightly from -37 in
the previous period which was the lowest since the first quarter of 2009, due to the coronavirus crisis. Despite the
improvement, most respondents still expect their business situation to be worse than better.

 The number of people infected with the coronavirus across the world rose surpassed 13.8 million, of which at least 590
thousand people have died, according to Johns Hopkins. In the US, the epicenter of the disease, the number of infections
rose by more than 77 thousand to over 3.57 million. Brazil, the second-worst affected country in the world reported near
45 thousand new cases and India became the third country to reach 1 million infections after reporting over 35 thousand
in the last 24 hours. Meantime, South Africa is now ranked as the sixth most affected country by the disease with more
than 13 thousand new infections. Elsewhere, Mexico reported more 6.4 thousand, Peru 3.8 thousand, Iran 2.5 thousand
and Chile over 2.4 thousand. In Europe, the UK added more than 600 cases. Pakistan is now the 11th most affected
country with 259,999 covid-19 infections.



S1 S2 PIVOT R1 R2

ADANIPORTS 307 304 312 315 320
ASIANPAINT 1668 1631 1683 1720 1735
AXISBANK 423 412 430 441 447
BAJAJ-AUTO 2910 2879 2930 2962 2981
BAJAJFINSV 6148 5999 6214 6363 6429
BAJFINANCE 3147 3068 3181 3259 3294
BHARTIARTL 556 548 561 569 574
BPCL 377 351 387 413 423
BRITANNIA 3763 3631 3822 3954 4013
CIPLA 653 624 665 694 707
COALINDIA 124 123 126 128 130
DRREDDY 4072 3966 4118 4224 4269
EICHERMOT 18289 17950 18664 19003 19378
GAIL 95 93 96 98 100
GRASIM 576 571 584 589 597
HCLTECH 611 587 632 657 677
HDFC 1768 1736 1781 1812 1826
HDFCBANK 1043 1023 1054 1075 1086
HEROMOTOCO 2659 2580 2692 2771 2804
HINDALCO 162 159 165 168 170
HINDUNILVR 2255 2220 2273 2309 2327
ICICIBANK 341 337 345 349 352
INDUSINDBK 505 482 513 536 545
INFRATEL 181 176 194 198 211
INFY 879 856 917 941 979
IOC 82 81 84 86 87
ITC 190 188 195 197 201
JSWSTEEL 196 190 199 206 208
KOTAKBANK 1287 1246 1307 1347 1368
LT 907 890 915 932 941
M&M 553 532 564 585 596
MARUTI 5790 5687 5855 5958 6023
NESTLEIND 16955 16355 17360 17960 18364
NTPC 85 84 87 88 89
ONGC 75 74 76 77 78
POWERGRID 160 157 162 165 167
RELIANCE 1814 1785 1841 1870 1898
SBIN 183 180 185 189 190
SHREECEM 21279 20874 21655 22061 22437
SUNPHARMA 491 483 498 506 514
TATAMOTORS 101 99 103 105 106
TATASTEEL 333 325 340 348 355
TCS 2177 2142 2255 2289 2368
TECHM 574 555 606 624 657
TITAN 944 928 959 976 990
ULTRACEMCO 3763 3699 3798 3862 3897
UPL 424 415 433 442 451
VEDL 106 104 109 111 113
WIPRO 255 248 262 268 275
ZEEL 153 150 158 160 165

Trading guidelines
 This model is based on the premise that the PIVOT is the most

important price level that decides the intraday trend. Much like how

the door or a window hangs by a hinge and sways in the wind, the

intraday trend also hangs by this PIVOT LEVEL and swings because of

the demand-supply, volatility and market sentiments prevailing in

the market. Hence its importance in intraday trading.

 Wait for the market price to stabilize after opening in the fi₹ t 30

minutes of trading.

 Opening Price is considered around close of previous day. Avoid

BUYING if prices open abnormally high and avoid selling if prices

open too low.

 If the market price is stable above the pivot level after 20-30 minutes

of opening, then GO LONG and book profit near the resistant level

(R1 & R2)

 If the market price is stable below the pivot level after 20-30 minutes

of opening, then GO SHORT and book profit near the support level

(S1 & S2)

Stop loss
Since you are aware of the 'potential returns' at the time of initiating an

intraday trade (difference between the entry price and profit targets), you

should set up an appropriate STOP LOSS around 1% above / below of the

trade price or a level comfortable to you, to protect you₹ elf if the market

turns and goes against you.

Alternate strategy
If you have already initiated a trade with clear-cut profit targets and a stop

loss level, and find during the course of the trading day that the market turns

and goes the other way and crosses the TREND LEVEL, then trade again: For

instance, if your first trade was a LONG trade and the market price drops

through the TREND LEVEL to lower price levels, then GO SHORT and if your

first trade was a SHORT trade and the market price rises through the TREND

LEVEL to higher price levels, then GO LONG.

S1, S2 are the immediate support levels.

R1, R2 are the immediate resistance levels.
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